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External debt arrears clearance will be considered in line with progress m
Government’s engagement and re-engagement with the international co
The successful negotiation of a debt and arrears clearance programme with e
creditors will open new lines of credit for the economy.

In order to reduce fiscal risks emanating from State Owned Enterprises (SO _
Government will, expedite SOEs reforms targeting commercialisation, i
governance, provision of services at viable prices, full or partial privatisatio
outright disposals and amalgamation of some of the SOEs into existing Governme
Departments.

ECONOMIC GROWTH AND STABILITY

Economic growth and stability is a prerequisite for sustainable development, which
contributes to improved livelihoods for all. Sustained economic growth creates
certainty and confidence in the economy. The overall success of the NDS1 is, therefore,
premised on realising increased economic growth and stability. Key pn‘ority areas
under Economic Growth and Stability are:-

i.  Macroeconomic stability;

il. Stable monetary policy and financial stability; and

iii.  Sustained, Inclusive Growth.

- Production and productivity in key locomotive (anchor) sectors: agriculture, T
T uring, and tourism will be critical in achieving the overall
gwwu\ This will catalyse economic gmwmm Ot
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ECONOMIC GROWTH ENABLERS

During the NDS1, efficient infrastructure delivery will be key in the realisation of National
Priorities and overall socio-economic development. This will involve restoring basic
infrastructure services including expansion in critical areas mainly targeting key
sectors of energy, transport, water and sanitation, Information and Communication
Technology and Housing.

STRUCTURAL TRANSFORMATION AND VALUE CHAINS

To create new and accelerate the domestication of existing value chains, during the
NDS1, the country’s macroeconomic: fiscal, monetary and trade policy environment
as well as incentive and regulatory frameworks, will be revamped to promote

diversification and competitiveness.
HUMAN CAPITAL DEVELOPMENT

Human Capital Development and Innovation will drive the NDS1 and the country’s
prospects towards Vision 2030. The focus will be on creating a knowledge driven
economy for sustained growth, innovation for industrialisation and modernisation of
Zimbabwe through reconfiguration of the education system with a strong emphasis
on Science, Technology, Engineering, Arts and Mathematics (STEAM).

HOUSING DELIVERY

Given the huge housing backlog and the inadequacies of attendant infrastructUre,:
Government will, through the NDS1, prioritise citizens' access to affordable and quality |
settlements in urban and rural areas. Focus will be on construction of new hwsihg? _j
units and upgrading of informal settlements equipped with the necessary basfcand
social services infrastructure and amenities in order to improve the quamv«gﬁ :
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160. Tourism sector is anchored on abundant natural resources such as wi
scenery, which sustains tourism development in Zimbabwe. Tourisn :
experienced an average growth rate of 6% per annum over the period 2015-2
This growth in arrivals was driven by the notable increase in arrivals from nearly a

traditional source regions and most major tourism generating markets as shown i
in Figure 6 below.

Figure 6: Tourism Growth 2015-2018
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Processing of Chrome to ferrochrome

: d big
415. The country hosts the world's secon . ‘
chrome deposit grade is of high quality, best suited for metallurgical processes Sugh

as steel manufacturing. However, most of the chromite is exported as ore Prejudicing

the nation of jobs, and critical linkages for the setting up of downstream and o,

side stream industries connected to chrome beneficiation.

416. The establishment of ferrochrome processing plants will enhance job Creation |

initiatives, generate more foreign currency earnings and catapult the nation towargs
steel manufacturing, which is the ultimate stage of chromite value addition.

417. Due to the energy intensive nature of ferrochrome smelters, small scale miners who

constitute the bulk of chrome producers lack the financial Capacity to install chrome
smelters. During the NDS1 Period, focus will be on increasing ferrochrome processing

facilities from six to eleven by 2025.
Strategies to establish ferrochrome processing facilities.

418. The following strategies will be implemented during the NDS1 Period:-
® Avail land for setting up of chrome beneficiati

chrome; and

* Export market development for ferrochrome,
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Images provided by resources obtained at the 2020 World Expo in Dubai, UAE November 2021
by Shaddai Livingston.

For more information on Zimbabwe visit www.zimtreasury.gov.zw

Py
=

LivCon Solutions



